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NEWS
‘We want small businesses that are growing to qualify
for the special rate.’ – Maggy Malebo, Sars

GODFREY KATSANA, Small Enterprise Fi
nance Agency (Sefa) Free State manager.
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Sefa opens
Bfn office
} Lesego Ditheko
THE Small Enterprise Finance Agency (Sefa)
was established in April 2012 through the
merger of the South African Micro Finance
Apex Fund, the Khula Enterprise Finance and
the small activities of the Industrial Development Corporation (IDC).
Sefa’s mandate is to foster the establishment, survival and growth of small, micro and
medium enterprises and contribute towards
poverty alleviation and job creation.
Last week, the agency launched its Free
State office at a ceremony held at the Bram
Fischer Building in Bloemfontein.
Together with its partners, the Department
of Economic Development represented by its
Development Finance Institutions director,
Michelle Viljoen, IDC’s regional manager,
Stoffel Meyer, Seda’s representative, Thapelo
Kgato, and Sars Bloemfontein branch operations manager, Maggy Malebo, Sefa has organized a three day roadshow around the
province to inform the aspiring young business men and women of the financial assistance that the agency will be providing.
Don Mashele, head of regions, outlined that
the first and most important stage is for applicants to be South African citizens with valid
South African Identity Documents or legal entities controlled by South African citizens.
They must be legally constituted, including
sole traders with a fixed physical address.
The financed operations must be conducted
within the borders of South Africa. If Sefa finances transactions that take place outside its
borders or of an export nature it must be satisfied that the proceeds will be remitted to the
country.
“There are businesses that we do not fund.
These include businesses that will not put our
reputation on line, speculative businesses, political organizations, listed companies, debt
consolidators, arms dealers, religious entities, child labour and gambling or liquor outline and tobacco,” said Mashele.
In the National Economic Development Department’s presentation, Michelle Viljoen explained the services the department offers include development of small businesses and
entrepreneurship. She summarized Sefa’s
history and achievements in the 2012-’13 financial year and said that Sefa facilitated
loans of approximately R432 million to small
and micro enterprises in its first year of operations. “(A total of) R46 million funded direct
learning facilities which was regarded as Sefa’s piloted new chapter and R265 million
went through to the retail, micro and specialized finance institutions, while R21 million
was loaned to commercial guarantee
schemes. “Their target this year is R815 million, which will be double last year’s financial
budget,” said Viljoen.
Sars’ Maggy Malebo discussed the importance of paying tax as businesses, tax incentives provided to businesses, keeping records
of the business and tax clearances.
“In order for us to provide the basic services
to South Africans, Sars must ensure that all
South African registered businesses comply
with tax,” said Malebo.
She explained that small businesses funded
by Sefa will not be compared to big businesses. Their tax will be low, provided they first
register with Sars. “We want the small businesses that are growing to qualify for the special rate,” said Malebo.
She also said that Sars, together with the
SAPS, travelled around the Free State and
Northern Cape to register foreign nationals
doing businesses locally with Sars to comply
with expectations of trading legally.
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